Banking

ot
.
4

...........

o !
L -
uv » I m :
> ’,_,* Thateen (.




WHAT IS A BANK

Why do we need them?

What do you think?



Have you ever made money, and the money was put into a
“bank account”

A bank is a place where you can store money safely. And
it allows you to pay with a card instead of cash(debit
card). It also allows you to earn money on the money you
put in(interest).



THE TWO TYPES OF BANK ACCOUNTS

CHECKING /5. SAVINGS
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#1: Checking @ #2: Check saving
Quick money whenever you need it Slow money can't use it whenever

CHECKING SAVINGS you need It
NO interest ( no extra money) Home base for your Extra account to
money store money
Hard to take money out
Used for spending Used for saving

More interest (extra money)

Usually doesn’t pay

interest Pays interest

Good for separating
Good for paying bills savings funds from
normal spending money

Comes with a debit Usually doesn’t come
card with a debit card



KEEPING IN CASH

Why do you think saving your money in cash is a bad idea?

It is much safer and more practical to use a bank account

People can steal your money, nobody 1is tracking it if you do
get stolen



50 WHAT WOULD YOU CHOOSE?

1. Checking
2. Saving
3. Cash



LETS PLAY A GAME!

Everyone will receive $100 in fictional money, and create 3
piles to put your money, saving, checking, and cash.

Then, you will be given scenarios where you hypothetically
gain or lose money.

The person with the most money in savings at the end wins!



THANK YOU

Goodbye

BYEEEEEEEE!!!



